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2.  New Housing Price Indicator 
Here's a thought: Maybe we can paint a better picture of housing in the U.S. if we just use a new and 
different price indicator.  Back in October Radar Logic, a real estate data and analytics company, 
began publishing a report that tracks the housing values for major U.S. metropolitan areas that are the 
basis of the Residential Property Index (RPX).   
The RPX is a real market that enables real estate to be traded as a liquid asset, via property  
derivatives marketed by major financial institutions. 
 
Ok, so back to the point.  Maybe a new housing price indicator will show things aren't quite as bad as price 
tracking indexes like the Case-Shiller index and even the major media would have us believe.  Sorry.  Even 
using the RPX Index data one still has to be quite the  
silver lining enthusiast to paint a positive picture.  Take a look for yourself:   
 

 



 

 
As one would expect, year-over-year price-per-square-foot has fallen in prime bubble areas such as 
California, Florida nd Nevada, but take a look at St. Louis, MO, down 20.3% year-over-year.  And Atlanta, 
down more than 10% year-over-year.  The silver lining is year-over-year price appreciation holding up in 
Milwaukee, D.C., Charlotte, NC, New York and Seattle.   
 
One last note  The Radar Logic report this month  looks at the impact of the fiscal stimulus bill signed into 
law last month, particularly the increase in the price caps enabling Fannie Mae (FNM) and Freddie Mac 
(FRE) to purchase more mortgages.  A preliminary analysis by Radar Logic shows of the 25 RPX Metro 
Areas, only nine have median prices high enough for an increase in the conforming loan limit.  All are on the 
East and West coasts.  
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